Application for Exemption from Audit Short Form for
Town of Starkville

December 31, 2025



Independent Accountant’s Compilation Report

Town Council
Town of Starkville
P. O. Box 875
Trinidad, CO 81082

Management is responsible for the accompanying Application for Exemption from Audit Short
Form of Town of Starkville as of December 31, 2025, and for the year then ended in the
accompanying prescribed form as prescribed by the Office of the State Auditor, State of
Colorado. We have performed our compilation engagement in accordance with Statements on
Standards for Accounting and Review Services promulgated by the Accounting and Review
Services Committee of the AICPA. We did not audit or review the accompanying Application for
Exemption from Audit Short Form nor were we required to perform any procedures to verify the
accuracy, or the completeness of the information provided by management. Accordingly, we do
not express an opinion, a conclusion nor provide any assurance about whether the application is
in accordance with the requirements of the Office of the State Auditor.

The accompanying Application for Exemption from Audit Short Form was prepared for the
purpose of complying with the filing requirements of the Office of the State Auditor and is not
intended to be a presentation in conformity with accounting principles generally accepted in the
United States of America.

This report is intended solely for the information and use of management of the Town of

Starkville and the Office of the State Auditor, State of Colorado, and is not intended to be and
should not be used by anyone other than these specified parties.

ravrmey, lc

June 25, 2026

rfarmer, (lc a certified yué['ic accounting and consulting firm

po box 1173 122 north main street  [amar, colorado 81052  719.336.7428 719.336.2982




Application for Exemption From Audit
Short Form

Instructions -

_ If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the
review by the OSA.

Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis.
Proprietary Activity should be reported on a Budgetary Basis.

Failure to file an application or denial of the request could cause the local government to lose its exemption from
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

¥l Has the preparer signed the application prior to board approval?
1 Has the entity corrected all prior year deficiencies as communicated by the OSA?
¥ Has the application been personally reviewed and approved by the governing body?
/1 Are all sections on the form complete, including responses to all of the questions?
[0 Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Will this application be submitted electronically? ® Yes O No
] If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.
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AT
[J If yes, have you included a resolution?

Does the resolution state that the governing body personally reviewed and approved the resolution in an
open public meeting?

Has the resolution been signed by a majority of the governing body? See sample resolution at the end
of this form.

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courien)? O Yes ® No
[J Ifyes, does the application include original ink signatures from the majority of the governing body?

Web Portal (recommended) ( Mail
leg.co.gov/osal ' Office of the State Auditor
For faster processing, the web portal ' Local Government Audit Division

1375 Sherman St., 5th Floor
Denver, CO 80261-3000

should be used for submissions.

Questions? Email: osa.lg@coleg.gov Phone: 303-869-3000

For the yea‘r ended 12/31/25

or the fiscal year ended

Name of government Town of Starkville

Street address P. O. Box 875

City, State, Zip Trinidad, CO 81082
Contact person Beth O'Neill

Phone 719-688-0623

Email townofstarkville@gmail.com

I certify that | am skilled in governmental accounting and that the information in the application is complete and accurate,
to the best of my knowledge. The preparer must sign prior to board approval.

Name Ronny R Farmer

Title Certified Public Accountant

Firm name (if applicable) rfarmer, lic

Address P O Box 1173 Lamar CO 81052
Phone 719-336-7428

Preparer signature Date prepared

(e )

625/

Please indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

Governmental (modified accrual basis)
(i Proprietary (cash or budgetary basis)
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Part 1: Revenues

Part 1A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land,
building, and equipment, and proceeds from debt or lease transactions. Financial information will not inciude fund
equity information.

Line

Total (round to
Description nearest dollar)

11

Taxes: Property (report mills levied in line 8-12) $11,659

1-2

Specific ownership

1-3

Sales and use

Other (specify in line 1-4):

14

1-5

Licenses and permits

16

Intergovernmental: Grants $79,316

1-7

Conservation Trust Funds (Lottery)

18

Highway Users Tax Funds (HUTF)

Other (specify in line 1-9):

1-9

1-10

Charges for services $ 49,424

111

Fines and forfeits

112

Special assessments

1413

Investment income $ 41

1-14

Charges for utility services

115

Debt proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)

1-16

Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year')

117

Developer Advances received
(should agree to Part 3, Debt Schedule Table, column ‘issued during year')

1-18

Proceeds from sale of capital assets

119

Fire and police pension

1-20

Donations

Other (specify in lines 1-21 through 1-24)

1-21

Miscellaneous Income $27,138

1-22

1-23

1-24

1-25

TOTAL REVENUES

(add lines 1-1 through 1-24) $ 167,578

IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.

You may not use this form. Please use the Application for Exemption from Audit - Long Form.
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Part 1B: Comments or Additional information

Please use the space below to provide any additional information (optional):
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Part 2: Expenditures/Expenses

Part 2A: Expenditures/Expenses Table

All expenditures for ail funds must be reflected in this section, includin
interest payments on long

g the purchase of capital assets and principal and
-term debt. Financial information will not include fund equity information.

Line

Description

Total (round to
nearest dollar)

241

Administrative

$ 2,694

2-2

Salaries

$8,154

2-3

Payroll taxes

$624

24

Contract services

$450

2-5

Employee benefits

2-6

Insurance

$ 1,340

2-7

Accounting and legal fees

$4,081

28

Repair and maintenance

2-9

Supplies

$112

2-10

Utilities and telephone

2-11

Fire/Police

212

Streets and highways

213

Public health

214

Capital outlay

2-15

Utility operations

2-16

Culture and recreation

2417

Debt service principal (should agree to Part 3, Debt Schedule Table ‘Retired during year')

2-18

Debt service interest

219

Repayment of Developer Advances Principal
(should agree to Part 3, Debt Schedule Table, column 'Retired during year’)

2-20

Repayment of Developer Advances Interest

2-21

Contribution to pension plan

2-22

Contribution to Fire & Police Pension Association

2-23

Other (specify in lines 2-24 through 2-27)

2-24

Water Purchases

$22,134

2-25

2-26

2.27

2-28

. %

TOTAL EXPENDITURES/EXPENSES

(Add lines 2-1 through 2-27)

$ 39,589

IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 2: Expenditures/Expenses
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Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part 3: Debt Outstanding, Issued, and Retired

3-1 | Does the entity have outstanding debt? [@® Yes [O No
3-2 | If no, skip to line 3-13.
If yes, please attach a copy of the entity's debt repayment schedule. ‘
3-3 | Is the debt repayment schedule attached? I ONA l @® Yes IO No
If no, MUST explain below.
3-4 | Is the entity current in its debt service payments? I@ Yes I'O No
If no, MUST explain below.
3-5 | If no, also indicate if the government is in default with its bond agreements. lo Yes I O No
Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.
Oustanding at Issued Retired Outstanding
Line | Debt Type End of Prior Year* During Year During Year at Year-End
3-6 | General Obligation Bonds $0 $0
3-7 | Revenue Bonds $0 $0
3-8 | Notes/Loans $0 $0
3-9 |Lease & SBITA*™
Liabilities (GASB 87 & 96) §80.748 4708 i
3-10 | Developer Advances $0 $0
Other (specify in line 3-11)
3-11 |Revolving Fund $ 102,494 $3,347 $ 99,147
3-12 TOTAL
$ 188,240 $0 $ 8,049 $178,191
d li h ’ v !
(Add lines 3-8 through 3-11)

"Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

Part 3: Debt Outstanding, Issued, and Retired
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3-13 | Does the entity have any authorized but unissued debt as of its fiscal year-end? O Yes | ® No
3-14 | If yes, how much?
3-16 | Date the debt was authorized
3-16 | Is the authorized but unissued debt further limited by the entity's most recent Service Plan? O Yes I@ No
3-17 | If yes, how much?
3-18 | Date of the most recent Service Plan
3-19 | Does the entity intend to issue debt within the next calendar year? O Yes | ® No
3-20 | If yes, how much?
3-21 | Does the entity have debt that has been refinanced that it is still responsible for? O Yes I ® No
3-22 | If yes, what is the amount outstanding?
3-23 | Does the entity have any lease agreements? O Yes I ® No
3-24 | If yes, what is being leased?
3-25 | What is the original date of the lease?
3-26 | Number of years of lease?
3-27 |Is the lease subject to annual appropriation? O Yes | ®No
3-28 | What are the annual lease payments?

Please use the space below to provide any additional information (optional):

Part 3: Debt Outstanding, Issued, and Retired Page 8 of 16



Part 4: Cash and Investments

Please provide the entity’s cash deposit and investment balances.

Line | Description _ Amount
4-1 | Year-end Total of all Checking and Savings Accounts $ 106,255
4-2 | Certificates of deposit
= e
Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underlying investment.)
4.4
4-5
4-6
4.7
4-8
4-9 Total Investments $0
(Add lines 4-4 through 4-8)
4-10 TOTAL CASH AND INVESTMENTS $ 106,255
_ (Add lines 4-3 and 4-9)
4-11 ér; tge? entity's investments legal in accordance with Section 24-75-601, et. seq., |ONA |@Yes |ONo
4-12 | Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository ®@Yes |ONo
(Section 11-10.5-101, et seq. C.R.S.)?
4-13 | If no, MUST explain below.

Please use the space below to provide any additional information (optional).
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Part 5: Capital and Right-to-Use Assets

5-1 |Does the entity have capitalized assets? (If “no” is selected, skip the rest of Part 5.) @Yes |ONo
§-2 | Has the entity performed an annual inventory of capital assets in accordance with Section ®@Yes [ONo
29-1-506, C.R.S.7
5-3 | If no, MUST explain below.
Capital and Right-to-Use Assets Table
Beginning of the Year-End
Line | Asset Type Year Balance* Additions** Deletions Balance
54 |Land $0
5-5 [ Buildings $ 203,000 $ 203,000
§-6 | Machinery and Equipment $ 7,000 $ 7,000
§-7 | Furniture and Fixtures $0
§-8 | Infrastructure $ 134,353 $ 134,353
§-9 | Construction In Progress (CIP) $ 1,100,766 $ 172,240 $ 1,273,006
§-10 |Leased & SBITA Right-to-Use $0
Assets
Other (explain in line 5-11)
5-11 $0
5-12 | Accumulated Depreciation/
Amortization -$ 208,000 -$ 400 -$ 208,400
(Enter a negative or credit balance)
5-13 TOTAL
(Add lines 5-4 through 5-12) $1,237,119 $171,840 $0 $ 1,408,959
R —

*Must agree to prior year-end balance

**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the

government's capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

Part 5: Capital and Right-to-Use Assets
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Part 6: Pension Information

6-1 | Does the entity have an “old hire” firefighters' pension plan? OYes |@®No
6-2 | Does the entity have a volunteer firefighters’ pension plan? OYes |®No
6-3 | If yes, who administers the plan?

Indicate the contributions from the following in lines 6-4 through 6-6.
64 Tax (property, specific ownership, sales, etc.)
6-5 State contribution amount
6-6 Other (gifts, donations, etc.)
6-7 TOTAL $0

(Add lines 6-4 through 6-6) |
—

6-8 i What is the monthly benefit paid for 20 years of service per retiree as of Jan 1? I

Please use the space below to provide any additional information (optional).

Part 6: Pension Information
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71 | Did the entity file a budget with the Department of Local Affairs for the current ONA |®Yes |ONo
year in accordance with Section 29-1-113 C.R.S.?

7-2 | If no, MUST explain below.

7-3 | Did the entity pass an appropriations resolution, in accordance with ONA [@Yes |ONo
Section 29-1-108 C.R.S.?

7-4 | If no, MUST explain below.

If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.
Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do not combine funds.

7-6 |General i $ 110,024
7-8 |Highway Users Tax Fund $ 500
7-7 |Enterprise (Water) $ 272,379
7-8
7-9

Please use the space below to provide any additional information (optional).

Part 7: Budget Information
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Part 8: Taxpayer’s Bill of Rights (TABOR)

8-1 | Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, ®Yes |ONo
Section 20(5))?
8-2 |If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3

percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).

Part 8: Taxpayer's Bill of Rights (TABOR)
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9-1 | Is this application for a newly formed governmental entity? O Yes | ® No
9-2 |If yes, what was the date of formation
9-3 | Has the entity changed its name in the past or current year? QO Yes l ® No
94 | If yes, please list the NEW name below.

9-5 |Ifyes, please list the PRIOR name below.

96 | Is the entity a metropolitan district? [ O Yes [@No
9-7 [ Please indicate what services the entity provides below.

9-8 | Does the entity have an agreement with another government to provide services? [OYes |®No
9-9 | If yes, list the name of the other governmental entity and the services provided below.

9-10 | Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe |OYes |@® No
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (8.3) and 32-1-104 (3),
CR.S)

9-11 | If yes, what was the date filed

9-12 | Does the entity have a certified mill levy? ® Yes l ONo
If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14.
(Do not report $ amounts.)
Bond redemption mills
General/other mills 5.500
TOTAL MILLS s o
Gt s s , o : - (Add lines 9-13 through 9-14) : :
9-18 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity ONA |OYes |@®No

filed its preceding year annual report with the State Auditor as required
under SB 21-262 (Section 32-1-207 C.R.S.)?

9-17 | If no, please explain below.

Please use the space below to provide any additional information (optional).
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Part 10: Governing Body Approval

L10-1 If you plan to submit this form electronically, have you read the Electronic Signature Policy? I @® Yes l @) No‘I

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or
Echosign. Required elements and safeguards are as follows:

*  The preparer of the application is responsible for obtaining board signatures that comply with the requirement in
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a
majority of the members of the governing body.

*  The application must be accompanied by the signature history document created by the electronic signature software.
The signature history document must show when the document was created and when the document was emailed to
the various parties, and include the dates the individual board members signed the document. The signature history
must also show the individuals’ email addresses and IP address.

+ Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards must note their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:
a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance
with the requirements noted above.
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Governing Body Signatures

Print or type the names of all members of current governing body below.

A majority of the members of the governing body must sign below.

member, and that | have personally reviewed and

Board Member 1

Board member's name Brenda Powell

My term expires on 4/2028

| attest that | am a duly elected or appointed board | Signature Date

approved this application for exemption from audit.

lid‘kw_&(&_\/’pzaJL&/

member, and that | have personally reviewed and

Board Member 2 ,

Board member's name George Gonzales, Jr.

My term expires on 4/2028

| attest that | am a duly elected or appointed board | Signature Date

approved this application for exemption from audit.

member, and that | have personally reviewed and

Board Member 3 / ) A

Board member’s name | Jde b S olei~

My term expires on Y /2020

| attest that | am a duly elected or appointed board | Signature Date

approved this application for exemption from audit.

Wz

member, and that | have personally reviewed and
approved this application for exemption from audit.

Board Member 4

Board member's name -EmMy Ke oo

My term expires on L) o=z i

I attest that | am a duly elected or appointed board | Signatue Date ’ |
member, and that | have personally reviewed and ~1/ \ ,
approved this application for exemption from audit. / [ p) 5{ . i ‘1 Q
Board Member 5 il \
Board member's name Buddie Clrro

My term expires on L (203 7,

| attest that | am a duly elected or appointed board | Signature Date

member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 6

Board member's name Lee Waters

My term expires on & /a0 7

| attest that | am a duly elected or appointed board | Signature Date

7/ 57/

Board Member 7

217

Board member’'s name

ey id’rld‘a

My term expires on

Y [2028

| attest that | am a duly elected or appointed board
member, and that | have personally reviewed and
approved this application for exemption from audit.

Signature

Date

7 2L

Part 10: Governing Body Approval

//'%AL/() u/( Z ?7,0,4/61<:_,
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COLORADO WATER CONSERVATION BOARD

LOAN REPAYMENT SCHEDULE

Borrower Town of Starkville
Loan Contract Number C153347 RE2016.211
Principal $141,065.50
Interest Rate 0.00%
Frequency Annual
Term (In Years) 30
First Payment Due June 1, 2013
Payment Amount $4,702,18
Loan Annual Annual
Payment Payment | Payment Principal Interest :;T::‘Pc‘;
No, Due Date Amount
S 141,065,50
1 1-Jun-13 $4,702.18 $ 4,702.18 b $ 136,361.32
2 1-Jun-14 $4,702.18 $ 4,702.18 S S 131,661.14
] 1-Jun-15 §4,702,18 $ 4,702.18 $ § 126,958,964
4 T-Jun-16  $5,000.00 $ 5,000.00 § $ 121,958.9¢
5 f-dun-17 $5,000.00 $ 5,000.00 $ $ 116,958.96
6 1-Jun-18 $5,000,00 $  5,000.00 S $ 111,958.9¢
7 1-dun-19  $4,702.18 S 4,702.18 § $ 107,256.78
8 1Jun20  $4,702,18 g 4,702,18 § S 102,554,60
9 1-Jun-21 $4,702.18 S 4,702.18 N S 97,852.42
10 1-Jun.22 $4,702.18 $ 4,702.18 H $ 93,150.24
1 1+-Jun-23 . $4,702.18 $ 4,702.18 S S 88,448.06
12 1-Jun-24 $4,702.18 $ 4,702.18 S $ 83,745.88
13 1-Jun-25 $4,702,18 S 4,702,18 S S 79,043.70
14 1:Jun-26 $4,702.18 S 4,702.18 S S 74,341.52
15 1-Jun-27 $4,702.18 $ 4,702.18 S S 69,639.34
16 1Jun-28  $4,702.18 g 4,702.18 s S 64,937.16
17 1-Jun-29 $4,702,18 S 4,702.18 S S 60,234,98
18 1-Jun-30 $4,702.18 $ 4,702.18 S $ 55,532.80
19 1-Jun-31 $4,702,18 S 4,702.18 S $  50,830.62
20 1dun-32  $4,702.18 $ 470218 § $  46,128.44
21 1-Jun-33 $4,702.18 S 4,702,18 S S 41,426.26
22 1:Jun-34 $4,702,18 S 4,702.18 S S 36,724.08
23 1-Jun-35 4,702,185 $ 4,702.18 S 32,021,90
24 1-Jun-36  $4,702.18 $ 4,702.18 § 27,319.72
25 1-Jun-37  $4,702.18 ¢ 4,702.18 § S 22,617.54
26 1Jun-38  $4,702.18 S 4,702.18 ¢ S 17,915.36
27 1-Jun-39  $4,702.18 $ 4,702.18 ¢ S 13,213.18
28 1-Jun-40  $4,702.18 $ 4,702.18 $  8,511.00
29 T-Jun-41  $4,702.18 S 4,702.18 § $  3,808.82
30 1-Jun-42 $3,808.82 $ 3,808.82 $ S »
TOTALS [$141,065.50 ] $141,06550 | $0.00 $0.00 ]




EXHIBIT C
ORINKING WATER REVOLVING FUND
DISADVANTAGED COMMUNITIES LOAN PROGRAM
LOAN REPAYMENT SCHEDULE
TOWIN OF STARKVILLE, COLORADO, AGTING BY AND THROUGH (TS TOWN OF STARKVILLE
WATER ACTVITY ENTERPRISE
Loan Number: #0722F 263
Qner before tha first of each dale, commencing on May 1, 2023 the
Governmenial Agersy shall pay the smount set forh betow:

LOAN DATE: 82922 INTEREST DATE: 0470123
LOAN AMOUNT, $184,700
INCIPAL FORGIVENESS 496,820
LOAN AMOUNT; $85,880
0.5900%
30
PAYMENT REMAINING CALCULATED
DATES PAYMENT PRINCIPAL PRINCIPAL INTEREST
385.660.00
5102003 5197 30 s1pves 305,710,158 822,43
111172023 51,190.20 $1.094.00 SR4 67518 318426
51112024 81,190.28 $1.007.%8 582,637.58 $161 69
111102028 $1,980.28 $1.040 19 $62.507.37 $1500
5112028 §116028 $1042779 381,554 58 $ic8 49
117172025 st.199.28 31,043 39 $60,500 18 $150.69
fnrenze $1.199.28 $1.048.01 350.461.18 $151.27
111472026 $3.199.28 $1,050.63 $58,410.55 $148.65
5172027 419020 $1.053.25 $67,357.30 314803
117172027 S190.20 $1.055.89 $56,301.41 $143 29
SHRa28 $1,190.28 $1.066.5) $55,242,38 314078
11143026 51,09928 0817 554,181,714 s
51172020 5119928 $1.083.83 853117 88 $133.89
11172020 §1.199.28 $1,09¢ 49 $52,051.39 $1278
Sh120% $1,19028 $1,080:15 $50,602.24 313013
1112030 3110028 $1,071.82 $40010.42 §127.48
81112031 $1.100.28 §1,07450 §48.835.62 s1247¢
103 S1.789.28 $1.077.19 $47 75873 s$122.00
812032 3100828 51,070 80 $48.078.85 $119.40
11/172032 $1.790.28 31,082.58 $45.596 27 $118.70
8/1/2033 3118925 $1.00820 §44 51008 $113.09
117172033 $1.199.28 1.088,00 $43.422.98 $111.28
82172034 $1,199.28 5109072 34233220 $108 56
182034 5119028 $1.003.45 $41.238. 8 $10583
$74/2038 $1.109.28 $1.098 18 530,142.83 $303.10
4 18/203% $1.190.28 $1.098.92 53004371 $100.30
5n12038 $1.190.20 $1.101.87 5§37,822.04 SBr.81
114172038 $1.199.28 $1.104.42 538,837.82 584.86
§112037 $1,18428 $1,107.40 535,730,.43 $92.08
11172037 $1,190.28 $1.106.08 $34,620.48 569.33
5112038 $1,199.28 S22 $N.807.75 358,55
111172008 3128828 $118.% 330224 583,77
142039 §1.109.28 $1.118.30 53127304 $60.98
117172009 $1.158.28 $112110 530,162.84 578 58
5/172040 $1,180.28 $1.123.80 $20,028 94 57538
114172040 $1,190.28 51.128.71 $27902,23 87287
173041 $1,190.28 $1,928.52 s 77271 35978
1112041 $1,169.28 S1.13238 525,840.35 56693
8712042 $1.106.28 51,1338 52450510 584,10
110172042 3119828 $1,128,02 $23,387.10 $61.20
SI2043 $1,19%.28 $1,140.88 $2226.30 $58.42
111172043 $1189.20 s11a3m §21,082:59 885 57
8172044 31.199.28 51,148,571 §19.936.02 52
147342044 $1.199.20 §1,146.44 $18,788.58 $49,84
81112045 $1.199.28 $1,152,31 $17.834.27 548,97
117112048 $1.169.28 $1.188.19 $18479.08 $44.00
Shj048 $1,109.28 $3,156.08 $15.321.00 $43,20
11/1/2048 81,19928 $1,180,98 $14,180.02 $38.30
SR20eY 3118928 §1,163.88 512,098 14 83840
11/1/2047 $1.109.28 $1,306,79 511,820.3¢ $32 49
M1 /2048 3109028 $L88.71 510,880.64 s28.57
111172048 $i.109.28 51.172.83 39.487.01 520,65
81172040 $1,190,28 117450 £8,31148 523.72
11112048 §1,109.28 §7,178.5¢ 87,132 98 52078
8112050 $1,160.28 $9,181.45 $5,951 50 $17.83
114112050 $1,160.28 $1.184.40 $4,767.10 $1488
$H7208% : $1.169.28 $1.187.3¢ $3578.74 311,02
1141112081 $1.160.28 5110033 $2,380.41 $8.95
sn/osa $1,100.28 $1,163.91 $1,198.10 s897
111172052 $1.999.08 $1,198.10 50.00 $2.99
Total 37085483 $85,880.00 3507463

i




EXHIBIT C
DRINKING WATER REVOLVING FUND
DISADVANTAGED COMMUNITIES LOAN PROGRAM
LOAN REPAYMENT SCHEDULE
TOWN OF STARKVILLE, COLORADO, ACTING BY AND THROUGH ITS TOWN OF STARKVILLE
WATER ACTIVITY ENTERPRISE
Lasn Number  #D24F 504
On or bolore the fiest of each dale. commonang on November 1, 2024 ihe
Govornmmntal Agency shall oay tha amount sut torth Sefow:

430024
$100,000
360,000
$40,000
0.50%
38
PAYMENT REMAINING CALCULATED
DATES PAYMENT PRINCIPAL PRINCIPAL INTEREST
340,000.00
11112024 511979 $102.12 $39.806.88 $18.67
8172025 $728.16 5620.42 $39.268.46 $89.74
10172028 $728.18 $629.99 $38.638.47 $98.17
512026 $728.16 $631.56 $38.006.91 $06.50
14172026 $728.18 $433.14 $azararr $95.02
2027 $728.16 $634.73 $36.739.04 593.43
112027 $728.16 $636.31 $36.102.73 $01.85
512028 $728.18 $637.90 $33,484.83 $90.26
1112028 $728.16 $639.50 $34,825.33 $88.66
8112029 $728.18 $641,10 $34.184.23 $87.06
112029 $728.16 $642.70 $33.541.53 $85.48
S$172030 $728.18 $644.01 $32.807.22 $83.85
1172030 $728.16 $645.92 $32.261.30 $82.24
54412031 $728.18 $647.53 $31.603 77 $00.83
11122031 $728.16 $649.15 $30,954.62 $79.01
8112032 $728.10 $650.77 $30.303.85 $77.39
11172082 $728.18 Su52.40 $29,681.45 $75.76
172033 $728.16 $654.03 328.957.42 7413
1112033 $728.18 $655.67 $28.041.75 §7248
52034 $728.16 $657.01 $27.684.44 $70.85
111172034 $728.18 $658.93 $27.025.49 $89.21
52038 $728.16 $660.60 $26.384.8¢ 387.58
172038 §728.16 $662.25 $25.702.64 $83.91
512036 $728.16 $663.90 $25038.74 $64,26
11/1/2036 si28.18 $465.56 $26.372.18 562.60
Sv2037 §728.16 $667.23 $23.705.95 $60.93
1142037 $728.16 $669.90 $23.037.05 $59.28
5112038 $728.18 $670.57 $22,366.48 $57.59
11172038 $728.16 567224 $21,694.24 §55.92
5112030 $728.18 5673.92 $21.020.32 $54.24
11172038 $728.16 $675.61 $20.344.71 $52.55
112040 5728.16 $677.30 $10.667.41 $50.86
11112040 $728.16 $678.99 $18.988.42 $49.17
§/1204) 572818 $600.69 $18.207.73 34747
11172041 $728.18 $682.39 $17.626.34 84577
51412042 $728.16 $684.10 $18,941.24 544.08
1/172042 5728.16 $505.81 $16.255.43 $42.33
51112043 $728.16 s87.52 $15.567.91 $40.64
111172043 $728.16 $689.24 $14.878.67 $38.92
51172044 572816 §690.96 $14 1871 $37.20
114142044 §728.16 $692.69 $12.495.02 $35.47
172045 $728.18 $694.42 $12.800.60 $33.74
11172048 $728.16 $696.16 $12.104.44 $32.00
5/1/2046 $728.16 $667.90 $11406.54 $30.26
117172046 $728.16 $699.64 $10,706.90 $28.82
812047 872818 §701.3¢ $10.005.51 $268.77
111172047 $728.16 $703.15 §9.302.36 $25.01
§/172040 5728.16 $704.90 $8.507.48 $23.28
11112048 $720.18 $706.87 §7.890.79 $21.49
5112049 S728 1€ $708.43 $7.182.36 519.73
11172048 $728.16 §710.20 5647216 $17.96
S/172050 $728.16 $711.98 $5.760.18 $16.18
111172050 $728.18 $713.76 55,046.42 $14.40
/2051 $728.16 $715.54 $4.330.88 $12.62
1172051 $728.18 §717.33 $3,813.55 $10.83
12052 $728.18 371913 52,804.42 $9.03
11172082 §728.18 $720.92 $2,173.50 $r.2¢
3172053 $728.16 $722.73 $1.450.77 $5.43
117142053 $728.18 $724.53 $726.2¢ $3.63
S/V/2084 $728.08 s126.24 $0.00 s1.a2
Tolat $43,081.13 $40,000.00 m




RESOLUTION NO. 3-26

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL YEAR 2025
FOR THE TOWN OF STARKVILLE, STATE OF COLORADO.

WHEREAS, the governing body of the Town of Starkville wishes to claim exemption from the
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S. states that any local government where either revenues nor
expenditures exceed two hundred thousand dollars may, with the approval of the state auditor,
be exempt from the provision of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenues nor expenditures for the Town of Starkville exceeded $1,000,000
for fiscal year 2025; and

WHEREAS, an application for exemption from audit for Town of Starkville has been prepared by
RFarmer LLC, an independent accountant with knowledge of governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the state auditor.

NOW, THEREFORE, be it resolved/ordained by the governing body of the Town of Starkville that
the application for exemption from audit for Town of Starkville for the fiscal year ended
December 31, 2025, has been reviewed and is hereby approved by a majority of the governing
body of the Town of Starkuville, that those members of the governing body have signified their
approval by signing below; and that this resolution shall be attached to, and shall become a part
of, the application for exemption from audit of the TOWN OF STARKVILLE for the fiscal year
ended December 31, 2025.

ADOPTED this 6th day of July, A.D. 2026

Mavyor, Brenda Powell, \/19\/\14\,(04 (‘)Ou)M\/

ATTEST:

Beth O’Neill, Town Clerk @# @%@




Approved by Board of Directors:

Members of Governing Body

Brenda Powell
George Gonzales Jr.
Jeb Grider

Emily Ballard
Buddie Curro

Lee Waters

Pearl Zapata

Term Expires

4/2028
4/2028
4/2030
4/2030
4/2030
4/2030

4/2028

Signature




